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STATE OF SOUTH CAROLINA ) MODIFICATION AGREEMENT -

= CAOLLIE FARNSWORTH INREASING INTEREST RATE
COWTY OF GREENVILIR ) RH.c

i

- This Agreement entered into this the _1 St, day of _August N
1969 _, by and batween Travelers Heat Federal Savings and Toan Auuociu?]inn of
’{{awﬁm Rest, hereinafter reforred to aa the.'Association”, and Kathleen

. burgess , horeinaftor referrod to as the "Ohligor,

WITNESSETH:

WHERIAS, 5.\61’ Asngeiation is tho owner and holder of a promissory note
dated OCt.’ 20,3967 oxgeuted by _Kathleen R. Burgess

To' it in the original sum of § 7,000.00 ,
bearing Intoreat at the rate of oeven 7

B pﬂr
centun per aunum, apd secured hy a first mortgage over property in arietta
South c‘:,oum" ﬁ.id Acres, U. S. f‘]%, Marlegta, soCTTT—

, and

WIBHEAS, the mortgagad_ property described hbove has heen convayed and s pre-
sently omed by athleen R. Burgess , herainafter ro~
forred to as the "0bligor’, who as a part of the consideration of the purchase of
snid proporty liave assumed and agreed to pay the balence duo to the Travelers Rest
Federal loan reforred to above, snd

WHERFAS, the Obligor is delinquent in making his mortgage payments in accor-
dance wilt the terms and conditiona of_said note and mortgage, which delinquency
through the month of July , 19 _6'2 amounts to tho sum of $ 3 7.60 . plus.

attornoy foon, making a total of § _347.60 , and !

WHEREAS, the Association has herotofore elected to doclare the entire balance
due and payable and foreclose its mortgage, but the obligor has agreed that if the !
Asgocintion would allow the obligor to_place the deéinqumt mortgage account on a
aurrent bagls through the month of _ UULY: | 10___9, that the Association, in
cannldoragim] therefore, could increase the interest rate on said loan to tho rate
of Light 8 ) per centum per annum which the Association hos egreed
to do,

NOW, THEREFOIT), after payment by the Obligor totaling $ 347.60 4g roferred
to sbovg, the current mortgage halgnce amounts to § 5,990,]0 ., togother with
interest on soid amount as of JWLY; 10 99 ot tho rata of
_Seven{ 7) per contun por annum: and it {a herehy ngroed by the undersigned
parties that the interest rate on snid balanco is herehy changed to Eight
8 ) per centum per nnnum from August , 1069 forward,

7 Y5 FUNER AGHFED that said mortgagp balance shall he paid at the rate of
# a&,()l? or month, beginning __%u‘ﬁ]gg' + 19 l(’? with payments applied
first to interest at the rate of 24 ( 87 per contum per annum and
then to the remaining principal balance due from month to menth, It is egreed that
with the excoption of the change in interest rate and wmonthly payments, ihat all
other terms and conditions of the note and wortgege shell remain unatfocted.

This Agrecment ghall hind jointly and severally the heirs, exccutors, adminia-
trators, successors, and nssims of the Associntion and the Obligor, respectively.

Tn Witness Whereof, the Association has caused this Agreement to be executed
by ita duly authorized officer and eorporate scal affixed, snd the Obligor by his
handa and aenle, on the date and year first written shove,

TRAVELEDS IEST FEDERATL SAVINGS AND LOAN

In the presence of: , ASSOCIATION OF TRAVEIERSAGST (SEAL)
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STATE OF- SOUTH CAROLINA ) PROBATE
COINTY OF GREINVILIE ) )

Personally appeared the underaimmed witness and made oath
that (s)he saw the within nemed Travelers Rent Federal Savings and Toan Association
by its duly authorized officor _W.C. Richey, Jr. , and

Kathleen Burgess ¢, nign, neal and aa their act and deed deliver
the within Modifieation Agreement.Incroasing interest rate and that (8)he, with the
witneas' subscribed above witnessed the execution thereof,

SWORKE0: hofore me this  lst  day of Augusy 10 69‘] K
. ’ ; 2
/ 9 A (Seal) %Mﬁzu (& 7 ,}Z%Lmlt”’
< tor South Carolina ! N4
Lo A3 7777

L !
s, Rocorded Aug. L, 1969 at 2:2h F. M., #2783,




